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g ¢ Total Costs to Number of Cost per
Consumers Jobs Saved Job Saved
(in $ millions)
2-9 T :
il
ﬁﬁ%f $27,000 640,000 $ 42,000
Carbon Steel 6,800 9,000 $ 750,000
?—'znﬁ l 5,800 55,000 $ 105,000
?“ﬂpﬁ#, 5,500 25,000 $ 220,000
{Eﬁﬁ 3,000 11,000 $ 270,000
[%ji%? 1,800 11,000 $ 160,000
%ﬁﬂ%% ’ ﬁjagf SOURCE: Michael McFadden, “Protectionism Can’t Protect Jobs,”
Your Learning Partner Fortune, May11, 1987, pp. 125.
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Education
What WTO Means to Different Industries
Gainers
216 e Banks will be allowed to compete freely in South Korea and

other places where they are restricted.

e Insurance companies will be able to sell policies in India, one
of the Worlds most tightly closed markets.

e Movies will have better protection from Thai film
counterfeiters.

e Pharmaceuticals will have better protection from
Argentine imitators.

e Computer software makers will have better protection from
Brazilians who rip off copyrighted programs.

=

% 7[‘%—5,'65 TIE)‘} SOURCE: Adapted from “What free trade will mean to different Industries,”
Your Learnlng rtner Fortune, August 26, 1991, P.92
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. What WTO Means to Different Industries

Losers

e Glassware tariffs as high as 30 percent on inexpensive
2-17 drinking glasses will be reduced, threatening some
40,000 jobs.

e Textiles will gradually lose quotas and tariffs that protect 1.1
million U.S. workers - and add 50 percent to wholesale prices
of clothing.

e Peanuts will lose quotas that limit imports to a handful and
that protect 19,000 American farmers.

e Dairy imports of foreign cheese, now limited to 19,000 tons a
year, will go up, hurting 240,000 U.S. farmers.

e Sugar import ceilings, now 25 percent of the nine million
tons the United States uses each year, will go, threatening

11,000 sugar beet and cane growers. O
7 7[‘%—5,'65 ILL‘ SOURCE: Adapted from “What free trade will mean to different Industries,”
Your Learnlng rtner Fortune, August 26, 1991, P.92.
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